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A boundless journey exploring A . i
= Db Egte;:_ing the retail business through electricity liberalization
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‘H.. Vhe pan's electricity market liberalized in 2000, we entered the electricity retail
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sustainable energy b
power provider. Despite the dominance of major power companies and
ss.of energy alternatives, we steadily expanded our procurement
Energy drives human progress, yet the challenge of balancing
energy demand with environmental sustainability remains

greater than ever. At erex, we see this challenge not as a
roadblock, but as an opportunity to explore, innovate, and p

the boundaries of what is possible. to power plants with biomass

power plant that had been owned by a power

facility. In 2013, we launched Japan's first
Driven by curiosity, we have pursued solutions across Kernel Shell (PKS) as its primary fuel.

and beyond, to create stable energy that supports bot
communities and the planet. The fact that there is n¢

solution is wh'at makes this journey so exciting. Wit

= ' unanermg passmn achallengmg sp1r1t and aglle !‘ in fOI’ a stable eleCtI'lClty supply
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Biomasss Fuel i

Ensuring fuel stability with ‘
a strong global network

A stable energy supply begins with securing ,*
reliable fuel. We work directly with Southeast’
Asian suppliers, shipping companies, and tradi;{g
houses to source certified biomass fuel that rr}éets
FIT/FIP standards. Under our direct managefnent,
we have established a fuel processing ;Ilant in

'_'. through a stable energy supply

Vietnam for in-house production. ’

A stable energy supply is vital for both sustained growth and swift
1
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recovery in times of crisis. By overseeing the entire process—from fuel

procurement to power generation, trading, and sales—we drive the ; P-

steady supply and adoption of renewable energy.

Retail

Providing energy solutions '
that evolve with increasingly '
diversified customer needs >

\
s
\

\
By collaborating withjour retail and trading AR
divisions, we provide energy solutions thiat go N
beyond pricing. We tailor our offerings, such as
plans using electricity futures and CO,-free plans
for sustainability, to meet diverse needs and ensure

areliable power supply.
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Overseas
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7 Transition
from coal-fired
power

; Construction of
L new power plants &

Creatmg-synergy"thr ug‘h

seamless collaboratlon across d1v1s1ons

By managing the entire process from

biomass fuel procurement to retail electricity supply,

we enhance each business segment’s strengths,

fostering a cycle of efficiency, growth, and innovation.
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Non-fossil
certificates

oA Power Generation Towards 2030

S Driving regional growth through
' biomass power

ound the world together

4 We operate'biomass power plants across Japan,
\griving regional development and job creation.

tive cycle

Bldilding on this foundation, we are-expanding
glohally to address new decarbonization
challenges with projects such as the construction

and management of biomass plants inVietnam and by 2050, we strive to tr pbal energy landscape through renewable

the construction of-a hydroelectric plant in energy, establishing an energy that crosses national boundaries. The

Cambodis. going effortsto.develop power plants

foundation of this vision lies in our
overseas and create environmental value through carbon credits. Beyond 2030, we
will continue pioneering new solutions with partners around the world, adapting to
shifting energy demands and fosterlng a future where s001etal growth and

e

environmental harmony coexist.
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4. .
Adapting to the volatile power
market while minimizing risk

,I
We implement diverse trading strategies,
/'combining short-term supply-demand
¢ management to hedging with mid-to-long-term
price fluctuations to ensure a stable power
supply. By mitigating risks in the energy market,

we empower other divisions to expand their
operations and take on new challenges.
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Company Profile

® Company Name erex Co., Ltd.

® Representative President and Representative Director: Hitoshi Honna

® Established December 8th, 1999

¢ Headquarters 14F Kyobashi Edogrand, 2-2-1 Kyobashi, Chuo-ku, Tokyo 104-0031, Japan
® Main Telephone Number 03-3243-1185 (Main Line)

e Stock Exchange Listings Tokyo Stock Exchange Prime Market

® Major Subsidiaries and Affiliated Companies

Evergreen Marketing Co., Ltd.
Evergreen Retailing Co., Ltd.
Okinawa Gas New Power Co., Ltd.
e-sell Co., Ltd.

erex New Energy Saiki Co., Ltd.
Buzen New Energy GK.

Okinawa Uruma New Energy KK.
Itoigawa Power Inc.

EREX INTERNATIONAL CO., LTD.

@ erex

© erex Co., Lid. https://www.erex.co.jp/




