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1.1 PDPSH#sR14X{ DS @ erex

EIRN FE 1A= ORI E

@ Yen Bai&. Tuyen QuangBE M2 E =BT RML > 12814 TINAANAZ (ast1,060mw) ZETHEH
UT)AANZAR (REFRA) ORERICHIFT > JLEBIITKREIREA L. FBEEb I bHRx 1 ZEBFE
SEENTEN FEREL T, FEBFRDEIRICHEL

s Pasd
RBROERE:R. e o ©

@ FHEFTOEERRIRICIHKIIS, BERUAREREZ 2 Tuyen Quang H (ﬁe
RLYMIIIF3RHDORLY NTIBORSEICET 3 HoaBinh o - :IO
FE (YBAR7THRRIR. TQAIOLWTESE + PhuTho .
CRTRARETE) . c e @, 00

7 Thanh Hoa 1

8 Quang Binh °

9 Dak Lak T

10 Can Tho Oej ‘ y

11 An Giang 1 P \—0
12 An Giang 2 i \—G

13 Long An Le

14 Binh Phuoc
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1.2 RLYMNIIBOEYRAETFIINE & erex

Debt Equity
774 Sakura Green
= erex Co,.Ltd.
ERLBERY Energy ISC

Loan contract 97% 3%

¢------1

___________________________________

erex Co,.Ltd.

erex Sakura Tuyen Quang Biomass

Loan contract

erex Sakura Yen Bai Biomass

Ny hIi%
Sakura Green Wood pellet plant
Energy ISC Raw material
supply
co:::)caar:ies 9 Products
.Y.?iv -wood pellets ——  Export to Japan etc.

-wood chips  ——  gypply to power plant
g E } i =Next Page
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Debt Equity Subsidy

Others : Japanese
|
|

(under consultation)

om0 | 00 L____ e |

government

Major

___________________________________

erex Tuyen Quang Biomass Power $ ’

erex Yen Bai Baiomass Power

Loan contract

Carbon Credit

NA AN AFEEFR

Wood Chip supply Baiomass power plant

|
5 erex Sakura TQ Biomass EVN Consumer :
I
I
1

|
I
I
.W . -
erex Sakura YB Biomass (Vietnam Electricity) : (birect Power Purchase Agreement)
1
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Progress on fuel conversion of existing coal-fired power plants
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FSA47HEm

ES157-

ERY RN

AURAE

Na Duong Thermal Power Plant (55MwWx2)
2023£F8A~9AZTFE (¥1.50A8)

AEFvYD (¥16,000t)

BB 5= 10=>15=20%0DRBEHEREITU.
A SPIE R DR E STl % =it

SEONA7ZIICAIITE, IE-EFIZZNDT-¢
##2 L THED. MG BRERIFELRVD. AT
T1-ICE HEDREHERN

BE. BBERFOHEIFMAEFNRECTHI LS,
EVNEFDRIRELIHZEDNBE,

BH. BIFRTE, RESEBRESNARINTS
59, BN RIERRELITABVIRR.

Copyright© eREX Co.,Ltd. All,rights,reserved.

@ erex

EFI=NI-daRNN—E

06 Cao Ngan 01 Na Duong
(57.5MWx2) (55MWx2)

o ©
0O
Q 02 Cam Pha
(670MW)
05 Son Dong
(220MW) o)
03 Nong Son
04 Mao Khe (30MW)

(440MW)

Total 1,585MW
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PDP8 LDIYIN-3>0'5>

O TER0FEU EDT ST, EHEICEAITED
HBBRG. NAANAPT BT ADERIEN B E

@ BEAOE EDT S MIRRBIERIRERE
mEARIF1E

® 2050FLURICIFIET HEIFANNFEL
R RIRAE

m 2030£F D EFRIBAL
BRXT : 19% (30,127MW)

m 2050£F DEIRIE AL
AKRXA 0% (OMW)
NAA-PIEZFRBENT : 5% (25,632MW)

@ erex

=14 DEREEED 50k

NMNFLADNA ABREFEBEEICHIEDDPDPSIC
EHDIYN=I3a&T3EHICE, N AZIFREH
(CmFT=BFREEZBRIEDDIBHEDNH S,

WIS EFCRIE. N ABRBRRBICELD, KED
POEZZHRELRDIEBHNBESNDIN, 7OEZF
[Cl&. DA - F24ifT - EDOE T EREDN TR S,
IBAICEOTIE. 2050ECNDKIZER B,

FRNICE [RFDPEMSORIMERSS
SO T, RECRFEUVRVERINHTBILS
EZABNBD, BrcDEBNFRREVIRELEE
95 NAAVARFECHU T, BRI SZIEZ
TWEEZIBETHENEZLVERH,

RHCKRERUEDARERCFBZELNICHILIANE,
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Coal power

total 21 ,374 MW

4,600MwW o ZHEFIZVID—-LEDIHATWS

155 o HEMDBVBFENET, IYN—Savh
ERTIEET SN, BENICEEH TSRS

CFB Boiler

® HimilENKE.

16,774mw 0 T REBOHFANNAICBWVTIE, BFTT
45E AR N -3 TIDFIESIERN.,

o MMIFHF - iR ZEITL. R
Xz I DN EVDTERLN,

PC boiler
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POERZTF BRI BEDENAANAZTER T35 SHE

US-cent/kWh

16.1
8.2 1
6.4+ =
5.1
49
33 3.6
2.8 2.8+a 3.3 -
COAL Biomass Biomass Blue
co-firing Monofiring ammonia

(Note) Our calculations based on assumptions

10

Copyright© eREX Co.,Ltd. All,rights,reserved.



IFRHSICOVWT (IRIR/—-H)

carbon market

Copyright© eREX Co.,Ltd. All,rights,reserved.

@ erex

1



3.1 kFEhinOHRMEIRICOVNT @ erex

SURZBINDERDFHA N AZRCE DT BERFRB CHIELVDILEIC, BEORMIHDER A
201580)\UBEICBRAUEI97MEMIRZRUELTE. [UREFDFE(CLd50m E R2EE S
PREIO/KELDIBER2E(HIZ 2L VOB EDOBEIEZER CERVEEEONTVET,

EOT, HFRL BEHEZFE (CHIR T B(C. iR ZF=DENETZIMEE TUKEILRBEEZITVET,

i iR ZE ICRREDEHDILDD

TCED SBT RE100

Taskforce on Climate related Financial Disclosure Science Based Targets Renewable Energy 100

4,378 2,456 403

{574,378 DERIHE. 57 T2,4561L HERELE 5 ca03tth’ Sz
R, RSN EFRRP EEBOTWVS RIALTWVD
TEEOTURZEINDEGE. #2Z (AT EEOBZNRPRIAOBIRSEZ NSRBI ERET100%
BIEE A AN RRY 22 e fe g PEE ZBIXCHOCLZHIE I M
[ B8] TCFD Supporters [ #8]Science Based Targets [HFT] RET007R—LR—

(https://www.fsbtcfd.org/tcfd-supporters/) (http://sciencebasedtargets.org/companies-taking-action/) (http://there100.0rg/)
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3.2 AMFANDC/ETSICDWT

ENBRFADNDC 0 ETSEACAIFEHREHA

2030EB1E - 202011 (CHER RS Z2&R 6T

- BAU (business-as-usual) 5T N FISIS(RE £ A TR
mZENRITADHELEZ15.8%HI Rk - ENB|miB(E. 202529 — MOFIE

- EERZEZZI35E(E. HIBIERO
[E_ENFIADDT. mEZNERITA > GHG EMISSIONS, 2016
DHEEHERK43.5%HIK T D L%

SECTOR Mt CO2e SHARE
HiELd3 Energy 205.8 589%
Industrial processes 46.1 E
2050 8= Agriculture forestry and other land use 83.6 23%
- ERENRAAOPFHEEETO Waste 207 6%
(Carbon Neutral/zB189 1N e

REGULATORY FRAMEWORK
— Law No. 72/2020/QH14 on Environmental Protection, 133-139'20/0G

SEIR : COP26 TR LIZNDC2022 & D M4LAERK IO e S T R MY 265 A

— Decree 06/2022/ND-CP

— Decision 01/2022/QD-TTg
@ erex

Copyright© eREX Co.,Ltd. All rights,reserved.



3.3 CO2V—4v & @ erex

® EAHHINDCO2HIMDMIEIL, RFLADTHICEEGEHESNINEEZZFT
o BRHIC(F, FRELTOERDIHEHPIRFE T 5N~ hOSRBNEE(CRDFT

Compliance(~98%) Voluntary (~2%)
Carbon | \ | v,
market ! 1
Size
Emissions
reducing « ol g
instruments Allowances = #EiiiE Carbon credits
tE AR 2RO BEE = (L, — —TED%m - ies% 7z I HRIC, IRAIRDER i -
E20HFH=ERHE (HEHR) Z5%EL. E ﬁ‘rﬁ S ERUGITEBEES 0O REueE.
BEHENHEERZEIRUIEIRE . R %@ sz BFUIIBESOHFHED
—F(C}[ﬂitﬁﬁb‘BEi@ﬁ@};FHﬂ*@ﬁﬁ%lg‘ ;Eﬁ% MRV (Monitoring,Reporting, Verification) 7&
25 H o BUCEREE S 214 H.

[The voluntary carbon market:2022 insights and trends|
reported by shell and BCG Z&&(CX1HERK
14
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20231 ARE, HF TIEX28DETSHIENMITENTVS,

B, 8

Regional Greenhouse Gas Initiative (RGGI)

« Connecticut @
« Delaware

« Maine

« Maryland

« Massachusetts
« New Hampshire

Québec
Cap-and-Trade System

Austrian National ETS &

Nova Scotia

« New Jersey
« New York
« Rhode island
«Vermont
« Virginia
Washington Cap-and-invest @—Jl
Oregon Climate Protection Program

California Cap-and-Trade Program

Mexican ETS @&

Cap-and-Trade
Program

UKETS
- 1
b

Massachusetts Limits

Pennsylvania a*—@ on Emissions from

Electricity Generation

Colombia @

@ In force (28)

@ Under development (8)

Under consideration (12)

1 Practitioner Insights

&

Copyright© eREX Co.,Ltd.

SHIDETSHERETNZRELEBOTED, EDRICEIANMFAEETNS,

w

@ German National ETS

(&) China National ETS

FO) Sakhalin (Russia)

Saitama ETS
Tokyo Cap-and-Trade Program

Republic of Korea ETS

Kazakhstan ETS

Ukraine

£

P

& Montenegro ETS .
(© Switzerland ETS

@ Vietnam

Chinese
Pilots 3 7 D M C
“© EVETS « Beijing : 'g’ .~§’
« EU Member States « Chongging Indonesia @ S
« Iceland « Fujian
« Liechtenstein « Guangdong
« Norway « Hubei
« Shanghai
@ EUETS2 « Shenzhen
« Tianjin

)r

New Zealand ETS @&

Hi# : [EMISSIONS TRADING WORLDWIDE] published by icap

15
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https://icapcarbonaction.com/system/files/document/ICAP%20Emissions%20Trading%20Worldwide%202023%20Status%20Report_0.pdf

[£E] EU-ETSTHiR{MigHS

pricefton

&0

40

0

EU-ETS Price
2005-2023

Min Value: 0.01 €
Max Value: 97.04 €

01/01/2010

01/01/2015
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01,/01/2020

https://icapcarbonaction.com/en &0
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—RZICH—R>-ILDyhe(, BFRERBL (R-Z312) (L. EROBFELEN T ELIEGE

ZDENEMRV (EZH)>T - Lik—

-

IREE) ZRETILDYNEURIET 26D %18T

FryIT & N —RBERN N=AF12 &IV IYRH
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3
=
A,
®)
>
(%]
—
o
=
D
0O
Q
(%]
—~+

CAP & TRADE

BRNEZEMNRAADHEHILE (FeHEER) ZTES.
TN&AE 2 DERCHEEREL TR DU B2 DEK
BEOBHERO—EIORER (XIIER) ZRDHHIE
ODL_to

BENRITADHIRSEZEZI TGS BENBHD
[ ECATHER HIEZIL Dv heUTEB| TE
7o N=RF1 LS9 NTIE-E 2 DFERICITLT
DOHEEARE VS BDONEETESITTLVRL,

BASELINE & CREDIT

Purchas the shortfall

m
3
=
),
o
>
n

=
3
=
A
o
>
)

asuemojje
uoissiwg
asuemojje
uoissiwg

=
3
=
2,
o
>
)
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3.6 JLSYMDIEA & erex

IL2yMNIELRE - BUSHEBULEEINIHIEE. BRI -DHEBUEENSHEMFIEL.
BAEIRFPBERICENSITBENICIL 2y MEIT - TERMTONSEEZIFOTENS
[IRS>HY=IL Dy M EMFEN D,

BILSYNDKREIENEDHR
EhE - BT EE .
RREIEE
N . — (Voluntary Credit
EE3E — ER] EPHIEE e
REANZZLILSw —EEILSvs (JCM) J=JL>vk (HAR) VCS. Gold Standard,
(JI.CDM) %= ZoftNN/OvNT0IS L & CCER (9[E) ACR. CAR &

ACCUs (M) =

1LY hDIERR

HEH [o]5gt - HlliR

BAR-XR 1 BATREIRIF— RRERiaE BANR-XR B, SHENEIR, ZRNEIES
BfitiR—2X : REDD +. TOMBEARESE BeiR—2R : DACCS. BECCS. \AARSE
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BN AV AFEEBION T BFITIME (Uscent/kwh)

11.10 11.30
9.30 9.30

8.47

Vietnam Malaysia Indonesia Thailand Philippines

LR =1oam MY M I Y= i

ARNIDAIN=23DEEEEACOVTIE, SERRICRDEIBAELTHDET,
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